
Neighborhood Revitalization
Demolition Rebuild and Target Area 



Demolition Rebuild Program Tiers
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Original improvement 
value

Cash Grant City Property Tax Rebate Participation Levels 
2020 - 2024

$65,000 or less $30,000 3 years 8

$65,001 - $100,000 $20,000 4 years 2

$100,001 - $150,000 $10,000 5 years 12

$150,001 and up 0 7 years 26

• Consider modification of cash grant and rebate to reflect current values



Improvement (home) values – not land (target area)
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Demo Rebuild Current Rebate Recipients

• 24 Active Rebate Recipients (will fall off as participation years end)
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• 20 Future Recipients within 24 months or less 
(under-construction projects)

• 24 Existing Recipients receiving cash grant or 
rebate with completed projects



Income 
Analysis

Target 
Area
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Dallas County
Area Median Income (AMI)
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Builders of Hope

The Porches at Valwood Park

www.bohcdc.com/valwood

Address Square Footage Sales Price
2563 Wasina 1680 $330,000
2568 Greenhurst         1609 $330,000
2629 Squire Pl            1536 $355,000
2646 Greenhurst         1620 $355,000
2560 Wicker                1680 $379,950
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http://www.bohcdc.com/valwood*check


Neighborhood Renaissance

Target Area Inventory
20 lots for future sale

All zoned single-family 

Considerations: 
1. Continue to sell lots to Builders of Hope with the 
deed restriction of maximum home size and sale 
price
2. Sell lots on MLS with no restriction
3. Re-zoning discussion

Non-target area inventory 
Cloverdale (under contract)

Veronica
Ermine Way
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