Demo Rebuild
Recommendations

November 15, 2016 study session



Demo Rebuild Option One:

* S].0,000 cash grant (with seven year annual rebate)

55,000 paid after demolition of home
e 55,000 paid upon completion of home

* Current program provides 55,000 with seven years of city tax rebates



Demo Rebuild Option Two:

*Tiered Grant Program tied to current value of home (not land)

* Home values up to $75,000 receive $15,000 cash grant

(S7500 after demolition; S7500 after completion)

* Home values between $75,100-5250,000 receive $12,500 cash grant
(S6250 after demolition; $6250 after completion)

* Home values $250,100 + receive $10,000 cash grant

(S5000 after demolition; S5000 after completion)
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